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To, 
Mr. SSubramanian 
DCS - CRD 
Mumbai Stock Exchange Ltd. 
25' floor,P.J.Tower, 
Dalal Street, Fort, 
Murnbai - 400 00 1. 

Date : 25/05/2017 

Dear Sir, 

Re : AUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR 

ENDED ON 31/03/2017 

With reference to the above, we are enclosed herewith copy for Audited financial 

Results for quarter1 Year ended on 31/03/2017 Which please find in order. 

Thanking you, 

Yours faithfully, 

For ASHISH POLYPWST LIMITED 

Managing Director 

Encl : As above. 
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B 

Percentage of Shares (as a % of the total shareholding of 
promoter and promoter group) 
Percentage of Shares (as a % of the total share capital of 
the Company) 

Pending at the begining of the Quarter 

1 Received during the Qaurter 
Disposed dur~ng the Quarter 
Remaining unresolved at the end of the Quarter 

INVESTOR COMPLIANTS 

100.00% 

59.39% 

Quarter Ended 31-Mar-17 
Nil 
Nil 
Nil 
Nil 
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100.00% 

59.39% 

100.00% 

59.51% 

100.00% 

59.39% 

100.00% 

59.51% 
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I( I)  Shareholders' Funds 

STATEMENT OF ASSETS AND LIABILITIES 

(a) Share Cap~tal 
(b) Reserves and Surplus 

Sub total - Shareholders' Funds 
(2) Non-Current Liabilities 
(a) Long-term borrowings 
(b) Deferred tax l~ab~ l~ r~es  (Net) 

Particulars 

(c) Long-term provtstons 
Sub total - Non-Current L~ab~ l~ t~es  

(3) Current Liabilities 
(a) Shon-tenn borrow~ngs 
(b) Trade payables 
(c) Other current l~ab~ltr~es 
I(d) Shon-term provtslons 

(Rs. in Lacs) 
Asat 31st 

March 2017 
As at 3lst 

March.2016 

Sub total - Current L~abil~t~es 
TOTAL EQUITY AND LIABILITIES 

I I For 8 on behalf of Board o f  Directors I 

1 
2 

3 

2.50 
280.89 
nn9.75 
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0.22 
239.20 
'1~4.16 . -  ...- 

1I.ASSETS 

Date :25th May, 2017 

( I )  Non-current assets 
(a) Fixed assets 

(I) Tang~ble assets 
(11) Intangible assets 

(b) Long term loans and advances 
Sub total -  on-citrrent assets 

(2) Current assets 
(a) Inventories 
(b) Trade rece~vables 
(c) Cash and cash equivalents 
(d) Short-term loans and advances 

Sub total - Current assets 
TOTAL ASSETS 

Ashish D Panchal 
Managing Director 

NOTES: 
The above Audited Financial results were rewewed by the 
Audit Committee and taken on record by the Board of 
Directors at their Meeting held on 25th May 2017. 
Figures for the quarters ended March 31, 2017 and March 
Company has only one segment hence segment information IS not furnished. 
Previous Quarter I Year figures are regrouped 1 reclassified 
wherever necessary to confirm to current Quarter's I Year's 
Classification 

182.86 

87.66 
270.52 

259.05 
220.10 
55.34 
4.74 

539.23 
809.75 

184.94 

70.59 
255.53 

275.03 
177.78 
18.04 
27.78 

498.63 
754.16 
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CHARTERED ACCOUNTANTS 
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Auditor's Re~ort  on Ouarterlv Financial Results and Year to Date Results of the Com~anv 
Pursuant to the Re~ulation 33 of the SEBI (Listing Obli~ations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Ashish Polyplast Ltd. 

We have audited the quarterly financial results of Ashish Polyplast Ltd. ("the company") for the 
quarter ended 3 lSt March, 201 7 and the year to date results for the year ended 3 1" March, 201 7 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These 
quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the related financial statements, which are the responsibility of the company's 
management. Our responsibility is to express an opinion on these financial results based on our 
audit of such financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Accounting standard prescribed under Section 133 of 
the Companies Act, 2013 as applicable read with relevant rules issued there under; or by the 
Institute of Chartered Accountants of India, as applicable and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatement(s). An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of the material misstatements of the Statement, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the Company's preparation and fair presentation of the Statements in order to design audit 
procedures that appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. 



We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to us 
these quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5 in this regard; and 

(ii) give a true and fair view of the net profit and other financial information for the quarter 
ended 3 1 " March, 20 17 as well as the year to date results for the year ended 3 15' March, 20 17 

For, M.R. Pandhi & Associates 
Chartered Accountants 

Firm Registration No. 112360W 

Place: Ahmedabad 
Date: 25/05/2017 

J A.R. Devani 
Partner 

Membership No: 170644 


