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MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES  
A 1305, "SAMUDRA" Near Hotel Klassic Gold, Off. C.G. Road, Ahmedabad-380 006 (INDIA)  
Phone: (0) 079-26445495,26445090 Tele-Fax : 079-26426758  
E-mail : ashishpolyplast@gmail.com • Website: www.ashishpolyplast.com  

To, ' November 13,2019 

The Secretary 

BSE Limited 
P. J. Towers,  

Dalal Street,  

Mumbai - 400001  

Respected Sir jMadam, 

Subject:  Submission of Unaudited Financial Results for the Second Qua rter and Half 
Year ended on September 30, 2019. 

Ref: Ashish Polyplast Limited. (Security IdjCode: ASHISHPO/530429) 

This is further to our letter dated October 24, 2019, intimating the rescheduled date of Board 
Meeting to consider, approve and take on record Unaudited Financial Results for the second 
quarter and half year ended on September 3D, 2019. 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that Board of Directors in their Meeting held 
today which was commenced at 5:00 pm and concluded at 5:30 pm have approved the 
Unaudited Financial Results for the second qua rter and half year ended on September 30, 
2019. 

We attach herewith a copy of the Following: 
1. Approved Unaudited Standalone Financial Results 
2. Approved Unaudited Statement of Assets and Liabilities 
2. Limited Review Report 

We are arranging to publish these results in newspaper as per SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. 

You are requested to take the above information on your record. 

Sincerely,  
For Ashish Polyplast Limited  

\,~.1 '" l  v\ . 
Ashish PaDchaI 
Managing Director 

Factory : Plot No. 42. Village Zak, Post Pardhol , Nr. Narmada Main Canal , Naroda-Dehgam Highway,  
Dist. Gandhinagar. • Phone : 079-23949893 • Tele-Fax . 079-23949892  

http:www.ashishpolyplast.com
mailto:ashishpolyplast@gmail.com
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(Rs In Lakhs) 

Quarter Quarter Quarter Halrye..r Hair year 
Year ended 

Sr. 
Particulan 

ended ended ended ended ended 
31.03.2019 

No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Revenue from Operations 32 1.1 5 326.43 320.82 647.58 691.72 1.394.75 
Other Income 1.42 0.44 0 . 13 1.86 0.26 0.58 

I Total Revenue (1+I1) 322.57 326.88 320.96 649.45 691.98 1,395.34 
II ExpenJe5 

Cost of Materials consumed 274.29 285.1 9 280.74 559.48 635.13 1,2 14.41 
Purchase of Stock-tn-Trade . . · . - -
Changes in inven tories of fi nished goods. work in progress 

(1.60) (4,60) (3 .84) (6.20) (35 ,09) ( 14.33) 
and stock in trade 
Employee benefits expense 11.98 11.48 12.04 23.47 23.99 5 1. 60 
Finance Costs 2,50 2.93 3.29 5.42 6.74 11.67 
Depreciation and amortisation ell pense 5 ,05 4.81 5.0 1 986 9.97 19,85 
Other Expenses 25,75 2 1.58 18.71 47 .33 38.59 82.84 
Total Expenses 317.97 321.40 31 5.95 639.37 679.33 1,366.04 

m Profit/( l..oss) before exceptJonalltems and tax (I - II) 4.60 5.48 5.00 10.08 12.65 29.30 

IV E,,;ceptional ltems • (gain)/Ioss - - 2.50 . 2.50 8.00 
V Proflt/(Loss) before tax (m - IV) 4.60 5.48 2.50 10.08 10.15 21.30 
VI Tax Expense 

a) Current tall 0 75 1.90 1.77 2.65 4.2 1 10.60 
b) Deferred tax (1 .83) (0.43) (1.50) (2 .26) (0.64) (0.41 
c) E,,;cessl(Short) Provision Of Earlier Years ( 1.66) . 0.04 ( 1.66) 0.04 0.04 

(2.74) 1.47 0.32 (U7) 3.62 10.24 

VII Net Proflt/(Loss) from ordlnaty activities after In (V -
7.35 4.01 2.19 11.35 6.53 t 1.06 Ivn 

VITI Net Profit/CLoss) from dtscomlflued operations before ta ,,; - . · - · 
IX Tall Expense of discontinued opera tions . · - . · 
X 

Net Proflt/(Loss) from discontinued operations after - - - - - · IOJ: (VIU - IX) 
Xl Net Profit/(Loss) for the period afler In (V1I + X) 7.35 4.01 2J9 11.35 6.53 11.06 

xn 
Uther Comprehensive Income / (Expenses) · (Net of Tax) 

(0.15) (0.15) 0.16 (0.30) 0.17 0.88 

Xlll Total Comprehensive Income (XI + XII) 7.20 3.86 2.34 11.06 6.70 11.94 
XIV Total Comprehensive Income attributable to: 

a) Owner 
b) Non-concrol ing Interest 

XV Paid-Up Equity Share Capital (face Value of Rs.1 0 each) 339.75 339.75 339.75 339.75 339.75 339.75 

XVI Earning per equIty share (for continuing operation) 

(a) iBas lC(Rs.) 0 .22 0.12 0 .06 0.33 0.19 0.33 
(b) I Diluted(Rs.) 0 .22 0.12 0 .06 0 33 0. 19 0. 33 

XVI EarnlnJ1: per equity share (for discontinued operation) 

XVll EPS (for discontinue & continuing operation) 

(a) iBasic(Rs .) 0 .22 0.12 0.06 0.33 0.19 0.33 

(b ) I Diluted(Rs.) 0 .22 0,12 0.06 0.33 0.19 0.33 

Date :-13.11 .2019 For, A~OIYPlaSI , ffiited 
Place :-Ahmeda bad . - \ 't<,lL- 1 

Ash Paneha l 

Chainnan & Managing Director 

DrN : 00598209 

Factory : Plot No 42, Village Zak, Post Pardhol , Nr. Narmada Main Canal , Naroda-Dehgam Highway, 
Dist. Gandhinagar. • Phone' 079-23949893 • Tele-Fax : 079-23949892 
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Statement of Assets and Liabilities (Rs. in Lakhs 
Particulars As At . 3.~ .0'1\. ~ As At J1.0J.20Iq 

1.1 "" u dl ted Audited 
ASSETS 

Non<urrent assets 
(a) Property, plant and equipment 205.45 202.46 
(b) Capital work-in-progress 

(C) Goodwill 
(d) Other intangible assets 
(~) Financial assets 

I. lnvestments 57.45 40.62 
ii. Others 2.95 2.95 

(f) Other non~lUTent assets 818 8.28 
Total Qou-current assets 274.03 254.3 1 

Current assets 
(a) Inventories 227.54 223.57 
(b) Financial assets 

I. Trade recelVables 189.76 204.48 

ILCash and cash equiva lents 2.08 0.49 
iii . Others 4.38 2.39 

(e) Other current assets 

Total current assets 423 .77 430.93 

Total anets 697.80 685.24 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capita l 339.75 339.75 
(b) Other equity 138 .54 127.49 

478.29 467.24 

LIABILITIES 
Non-current liabilities 
(8) Fmancial Liabi lit ies 

I. Borrowmgs 3.12 6.21 

II Trade Payables 
iii . Other fi nancial liab il ities 

(b ) ProvIsions 8.29 6.44 

(c) Deferred tax liabilities (Net) 13.81 16. 18 

(d) Other non-<:urrent habili ties . 
Total non-Cllrrent lIabUJtles 25.22 28.83 

Current Itablllties 
\ a) Financial liabilities 

i. Borrowings 109.58 85-30 
ii. Trade payables 51 .59 62.0 1 

(b) Other current liabilities 32 96 36.15 

(e) Provisions . 0.65 

d) Current Tax Liabilit1es (Net) 0.15 5.06 

Total current lIabllltles 194.29 189.18 

Totaillabilities 219-50 2 18.00 

Totlll equity and liabilities 697.80 685.24 

Dllte ;·13.11.2019 For ~iSh Polyp'I t Limited 
Pillce :-Ahmedabad . tV .I ) 

Ashi Pancha! 
Chairman & Managing Director 

DIN : 00598209 

Factory : Plot No. 42. Village Zak, Post Pardhol. Nr. Narmada Main Canal, Naroda-Dehgam Highway, 
Oist. Gandhinagar. • Phone : 079·23949893 • Tele-Fax : 079-23949892 
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NOTES: 

1 The above results for the year ended on September 30, 2019 were reviewed by the audit commitee and approved at 
the meeting of the Board of Directors of the company held on November 13. 2019. The statutory auditors have 
expressed an unqualified opinion. 

2 The above financial resul ts have been prepared in accordance with Indian Accountmg Standards as prescribed 
under Sect ion 133 of the Companies Act, 20 13 read with Rule 3 of the the Companies (Indian Accounting 
Standards) Rule 2015 and the Companies (Indian Accounting Standards) Amendment Rule 2016. 

3 The Company is primarily engagend in the Business of PVC Pipes whicb constitute. a single reportable Segment in 
accordance with lnd AS 108 - " Segment Reporting" 

4 The limited review as required under Regulation 33 of the SEBI (List ing Obligation and Disclosure Requirements) 
Regulation 2015 have been completed by the Auditors of the Company. 

5 Effective April 01 , 2019, the Company has adopted modi fied retrospective approch as per para C8(C)(ii) of lnd AS 
116 -Leases to its leases, using cumulative effect method. There in no impact on adoption of the standard on these 
financial results as the Company does not have any lease transaction. 

6 Tax expenses for the quarter and six months ended 30th September, 2019 reflects changes made vide Taxation 
Laws Amendment Ordinance 2019 as applicable to Company. 

7 The fi gures for the Previous period have been re-grouped / re-classified t.o confi rm t.o the figures of the current 
pen.od. The figures f.or the quarter ended September 30, 2019 and September 30, 20 18 are the balancing fi gures 
between unaudited results for the half financial year and the published unaudited figures upto the end of First 
quarter of the rei event financial year, which were subjected to limited review. 

Date :- L3.1 1.20 J 9 
Place :-Ahmedabad 

For, Ashish Polyplast Limited 

~~~~l\.'\, 
Ashish D Panchal 

Chairman & Managing Director 
DIN : 00598209 

Factory ' Plot No. 42, Village Zak, Post Pardhol, Nr. Narmada Main Canal. Naroda-Dehgam Highway, 
Dist. Gandhinagar. • Phone: 079-23949893 • Tele-Fax: 079-23949892 
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Particulars 

A. CA H FLOW FROM OPERATING ACTIVITI ES 

et Profi t before taxation and extraordinery items 
Adjustment for :-
Depreciation 
Interest Expenses 
Capital Advances Wrinen ofT 
Provision for expected credit loss on trade receivables 
Provision for gratuity 

Interest income 
Profit on sale of Fixed Asset 
Gain on Fair Value of MF 
Short Term Capital Gain on MF 
Dividend received 

Operating Pront berron worldng capital changes 
Cbange in worldng Capital : 
Adjustment for Decrusc( Increase) In operating assets: 
Inventories 
Trude receivables 
Other urrent Financial Assets 
Other non-<:urrem assets 
Adjustment for (Decrease) I.ncrease In operatJng UabWtJes: 
Trude payables 
Other current liabilities 

Cash Generated from Operallons 
Direct tax Paid 
[nco me Tax (Paid)fRefund 
Net cub from Operating Activities 

B. NET CASH FLOW FROM INVESTMENT ACTMTIES 
Purchase of Fixed Assets 
Sale of FIXed Assets 
Investment in Murua! f unds 
Shon Term CapItal Gain on MF 
DiVIdend Received 
Interest Income 
Nel Cash (rom Investment Actlvlltes 

C. CASH FLOWS FROM FINANCING ACTMTIES 
Interest Expense 
Proceed /(Repayments) of Long Term Borrowings 
Proceed /(Repayments) of Shon Term Borrowings 
Net Ca~h (rom nnantial activities 

"lET INCREASE leo) DECREASE IN CASH AND CASH EQUIV ALE 
OPENING BALANCE IN CASH AND CASH EQUIVALENTS 
CLOSING BALANCE IN CASH AND CASH EQUIVALENTS 

Date: 13.11.2019 
Place : Ahmedabad 

[AmoWlt lfi LakhsJ 

Six montb, ended Sb months ended 
30.09.20n 30.09.2018 

(Unaudited) (UnaudJted) 

10.OS 10.15 

9.S6 9.97 
5.42 6.74 
. 2.50 

0.49 -
0.80 0.84 

16.57 20.05 

0.20 0.20 
0.83 . 
O. 0 -
0.24 -
0.08 0.05 
1 86 026 

14.7 1 19 80 

24 79 2994 -

(3.97) 12.76 
1424 10.81 
( 1.99) 3.65 
0 10 0.37 

(10.42) 5.56 
(3.19) (31.87) 

19.5S 31.24 
(2.S0) (2 .00) 
(3.40) (0.20) 
13.65 29.04 

(1 3.17) 1I 0S) 
1.14 -

(1633) (0.31 ) 

0.24 -
0.08 0.05 
0.20 0.20 

(27.82) (1.10) 

(5.42) (6.74) 
(3 .09) 4.5S 
24.28 (26.62) 
15.76 (28.78) 

1.59 (0 .S5 ) 
0.49 1. 19 
2.08 0.35 

For, shish POlypi a I Llmlled 

, ..J lL 
As Ih O. Panchal 
ChaIrman & Managing Dlreclor 
Din : 00S98209 

Factory : Plot No. 42. Village Zak, Post Pardhol, Nr. Narmada Main Canal. Naroda-Oehgam Highway. 
Olst. Gandhinagar • Phone ' 079-23949893 • Tele-Fax . 079-23949892 
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M. M. THAKKAR & CO, 
CHARTERED ACCOUNTANTS 

Independent Allditor's Review Report on the Quarferly Unaudited Financial Results of tho Company 
Pursuan~ to the Regulation 33 of the SEal (Listing Obligations and Disclosure Requimnents) 
Regularlons. 2015, as amended 

To, 
The Board ofD~ AahII. Polyplut LImited 

We have reviewed the accompanying statement of unaudited financial results of ASHISH POL VPLAST 
LIMITED (The Company) fortbe quarter& Half Year ended 3o*september. 2019 ('"The Statement; 
attached herewith, being submitted by the Company pursuant to cbe requircmcmts of regulation 33 of 
SEBI (Listing Obligations and DisclosW'e Requirements) Regulations, 2015 u amended. read with SEDI 
Circular No, CIRJCFDlCMDII44I2019 dated March 29, 2019 ('the Circu1u'). 

The ~on of the Statilmeat in accordance with the recognition and measurement principles laid 
down in Indian Accounting tandard 34, ("Ind AS 34") "Interim Financial Raporting'" prescribed under 
Section 133 of the Companies Act. 2013, as amended, read with reievant rules issued there· under and 
other accounting principles generally accepted In India. read with tho Circular Ii the responsibility of the 
Company' management and bas been approved by the Board of Directors of the Company, Our 
responsibility is to express a conclusion on the Statement based on our revle.w, 

Wo conducted our review of the Statement in accordance with tho StJlndard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute ofCbartered Accountants oflndi4.. This standard requires that we plan and 
perform the review to obtain moderate assuranoo as to whether the financial statements arc free of 
materi.aJ mi.sstlltem t. A review is limited primarily to inquiries of company ~nnel and analytical 
procedUl'eS' applied. to finanoial data and thus provides less assurance than aD audit. We have Dot 

performed an audit and accordingly, we do not express an audit opinion, 

Based on our review conducted u above, nothing bas come to our attention that causes us to believe that 
the IICCOmpanying statemeat of unaudited financial results prepared in accordance with applicable 
aeoounting Sblndards and other recognized accounting practices and policies bas not disclosed the 
information required to be disclosed in terms of Regulation 33 of tho SEal (Listing Obligations and 
Disclosure Requirements) Regulations, lOts including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Ahmedabad. 13~ovember, 2019 

For, M M ThakIcar& Co. 
Cbartcrcd l'II:;co\fl1:anjs 

Firm Registration No 1 


