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To, June 3, 2020 
The Secretary 
BSE Limited 
P. J. Towers, 

Dalal Street, 


Mumbai - 400001 


Respected Sir jMadam, 

Subject: Submission of Audited Financial Results for the Fourth Quarter and Year ended 
on March 31, 2020. 

Ref: Ashish Polyplast Limited. (Security IdjCode: ASHISHPOj530429) 

This is further to our letter dated May 10, 2019, intimating the date of Board Meeting to 
consider, approve and take on record Audited Financial Results fo r the fourth quarter and year 
ended on March 31, 2020. 

Pursuant to the Regu lation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that Board of Directors in their Meeting held 
today which was commenced at 4:00 pm and concluded at 4:50 pm have approved the Audited 
Financial Results for the fourth quarter and year ended on March 31, 2020. 

We attach herewith a copy of the Following: 
1. Approved Audited Standalone Financial Results 
2. Approved Audited Statement of Assets and Liabilities 
2. Statu tory Auditor's Report and 
3. Declaration of Unmodified Opinion of the Statutory Auditor on Auditor's Report. 

We are arranging to publish these results in newspaper as per SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

You are requested to take the above information on your record. 

Sincerely, 

For Ashish Polyp last Limited 


\- ~,.....,.-!.r~'\ 

Kalpesh Kansara (CFO) 
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A DITED FlNANOAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2020 
R~ In Llkh,) 

Q uarter Quarter QUlrter 
Yur ended Yurendrd

ended todtd ended 
31.03.2020 31.03.2019Sr. 

31.03.2020 31.12.2019 31.03.2019P. leula,.,
No. 

Audited Audited
Unaudited Audited Audited

(Refer NOle • 7) (Refer NOle • 1) 


Revenue from Operations 
 312 .72 
 312.02 360.78 1,394.75 
Other Income 

1,27232 
( 1.83) 1.80 01 8 
 1. 83 
 0.63 


I 
 Total Revenue (1 +1f) 3\0.89 313.81 360.96 1,395.38 1.274.15 
Expensu 

Cost of Materials consumed 


II 

23737 
 248 .46 
 296.i 4 
 1,045. 31 
 1.214 .41 


Purchase ofStock-ln-Trade 
 - - -
Changes in inventones of finished goods, work In progress 

( 1433)22.98 17.27 6.80 34 05 
and stock In trade 

Employee benefits expense 
 17.78 1132 
 15.60 54.57 51.60 
Fmance Costs 237 
 2.44 2 78 
 10.23 11.67 
Depreciat ion and amortisatIOn expense 4.9 1
529 
 540 
 20.55 19 .85 
Other Expenses 2533 
 2103 
 2S 19 
 82.88 
T otal Expenses 

93.69 
311.12 307.91 351,52 1,258.40 1,366.08 

Profit/CLoss) before u(cprlonalltems Ind tlX (I • II) III 
 (0.23) 9.44 15.75 29.30 5.90 

Excepttonalltems · (gam)/loss (Refer Note - 7) IV 
 8.003.00 -
Profit/CLoss) bdore tn (111 - IV)V 
 (0.23 ) 5.90 6.44 15.75 21.30 


VI 
 Til Elp_rnu 

a) Current tax 
 4.0 1 
 5.57 10.60 
b) Deferred tax. 

1.71 12 1 

(1.42) (0.4 1 ) 

c) Excessl(Short) Provision Of Earlier Years 
0.17 0.56 (350 
0.09 0.04( 1 57 
-

0.29 1.47 4.57 10.24 

VU INet Profitl(L>ss) from ordlDaty attivlties .rler til (V 
0.50 

(0.52) 4.43 1.87 15.25 11.06 
IV1\ 

Net Profit/fLoss) fro m discontinued operations before taxVII! -

IX lIax Expense of discontinued operations 


-
-, - -

X [Net Profit/fLoss) from discontinued opera tions .rter tax .  --IIVIlJ • IX) 

XI 
 Net Profit/(Lou) for the period .rlu tall (VTT + X) (0.52 4.43 1.87 15.25 11.06 

Other Comprehensive Income / (Expenses) - (Net of Tax) 
(0.15)1.25 0.20 0.80 0.88 xn 

2.07 16.05Xill Total Comprehensive Intome (XI + XII) 0.72 4.28 11 .94 

XIV 
Totll ComprtbeD5ive ] ncome I !lributlble 10: 


a) Owner 

b) Non-control ing Interest 


XV 
 Paid-up EqUity Share Capital (Face Value ofRs.1 0 each) 339.75339.75 339.75 339.75 33975 

XVI 
Earning per equity share (for continuing opera tion) 

0,06 (a) I Basic( Rs .) (0.02) 013 OA5 OJ3 
lib) IDiluted(Rs) (002 0.13 0.06 0.45 033 


XVI 
 E.rnina per equity share (for discon ti nued operation) 

XV! EPS (for distODllnue & (ontruui ng operation) 
0.450. 13 
 0.06 OJ3(a) IBasIC(Rs,) COOl 

(0.02 0.13 0.06 0.45 0.33 

Date :-23.06.2020 For, Ash ish Polypiasl limited 

Place :-Ahmedabad 
Ashish D Panchal 

Chainnan & Managing Director 
DIN . 00598209 

(b) I Diluted(RsJ 

FOR ASHiSH POlrrL~I u~ 


CMD 
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51aluneDI of Autts and Llabililies J ,Rs. I D I.a kh' 
Particulars As AI 31.03.2020 As AI 31.03.2019 

Aud iled Audlled 
ASSETS 
Non-(urreol auets 
(a) Property. plant and eq uipment 
(b) Capital work-m-p rogress 
(c) GoodWlIl 
(d) Other intangible assets 
(e) FIIlWlcial assets 

i Investments 
II Loans 
III Others 

(f) Other non-current assets 

195 07 

5885 

295 
20 68 

202 .46 

40,62 
. 

2.95 
8.28 

Total OOD-furrCDI ."tI! 277,54 254 31 
CurreDI uscIs 
(a) Inventories 
(b) Financial assets 

i. Investments 
11. Trade receivables 
iiiCash and cash eq uivalents 
IV, Loans 
v, Others 

(c) Other current assets 

193 26 

19 1.29 
2.17 

4.39 

223.57 

204.48 
0.49 

239 

Total curreDI asstls 39 11 2 430,93 
Total assds 668.66 685.24 
EQUITY AND LlABlLITIES 
Equity 
{a} Equlty share capital 
(b) Other equity 

339 .75 
143.54 

339.75 
127.49 

48 3.29 467-24 
LIABILITIES 
NOD-(urreol liabilities 
(a) Financial Liabilities 

I Borrowi ngs 
II. Trade Payables 
iii Other fi nancial liab ilities 

(b ) Provisions 
{c} Deferred tax liabilities (Net) 
(d ) Other non-c urrent liabil ities 

-

7.2 1 I 

12. 91 

62 1 

6.44 
16.18 

Totll DOD-currcDt lia bilities 20.1 2 28 ,83 
Current liabilities 
(a) Financtalliabilities 

1. Borrowi ngs 
ii. Trade payables 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabili ties (Net) 

64 ,8 1 
54.73 
4484 
0.84 
0.03 

85 .30 
6201 
36.1 5 

0. 65 
5.06 

Tol.1 CUITtDlliabill lies 16525 189 .18 
Total liabilities 185.37 218,00 
Total equity and li.bilitics 668.66 685.24 

Date :-23.06.2020 
Place :-Ahmedabad 

For, Ashish Poly plast Limited 

AShi~~SH POLYPL~ST l\ . 
Chainnan Managingj;rect~ ~ 
DIN : 00598209 \ I J) 'A I' 

V'---' CMD 

Factory' Plot No. 42, Village Zak. Post Pardhoi, Nr. Narmada Main Canal, Naroda-Dehgam Highway, 
0lst. Gandhinagar. • Phone' 079-23949893 • Tele-Fax: Q79-23949892 
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OTES: 

t The above financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by 
the Board of Directors at the meeting held on June 23, 2020. Th~ stalUtory auditors have expressed an unqualified opin ion 

2 The above results has been prepared in accordance Wi th the Companies (Indian Accounring Standards) Rules. 2015 (Ind AS). prescnbed 
under Section 133 of the Companies Act, 201 3 and other recognised accounting pracllces and poliCies to the exten t applicable 

3 Effecllve April 01, 2019, the Company has adopted modified re!Jospective approch as peT para C8(C)(li) of Ind AS 116 -Leases to its 
leases, uSing cumulative effect method. The adoption of the standard did not have Bny Impact on these financial resul ts. 

4 The Company IS pnmarily engagend in the Business of PVC Pipes which consntute, a Single reportable Segment in accordance with Ind 
A 108 -" egmem Reponin g" 

~ The Company elected to exercise the option permlUed under Section 1158AA of the Income -tax Act, 1961 as mtroduced by the Ta.~ation 

Laws I.Amendmentl Ord inance. 201 9 Accordingly, the Company has recognised provIsion for Income tax for the )lear ended J I March 
2020 and re-measured its Deferred Tax Assets basis the ratc prescribed in the said Secllon. 

6 In view of the unprecedented COVID-19 pandemic, the management has made a detailed assessment of its IiquidllY poslIion for the next 
one year and recoverability of Property, Plant and Equipment, Investments, Trade Receivables and Inventories as 8t the balance sheet date. 
In assessing the recoverability, the Company has considered internal and external mformation upto the date of approval of these Ind AS 
financial results and has concluded that there are no material impact on the operations and the financial position of the Company. 
However, the impact of the global health pandemic may be differenl from thaI estimated at the date of approval of these finan cial results 
and the Company will continue to closely monllor any material changes to future economic conditions 

7 The figures for the quaner ended March 31, 2020 and March 3 1, 20 19 are the balanCing figu res between audited results for the full 
fin anCial year and the published unaudited ear to the figures UplO the end of Third quaner of the relevent finanCial year, which were 
subjecled to limited review 

8 The figures for the PrevIous period have been re-grouped I re-classified to confirm to the figures of the current period. 

For, Ashish PolyplasfLimiled 
Date :-23.06.2020 
Place :-Ahmedabad 

Ashish D Panchat 
Chairman & Managing Director 
DIN : 00598209 

R1~ ASmSSi }'ulYPtki1u;"1ITfD 

~J~~tY\. 

eMO 
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[Amount in RUQeesJ 
Particulars 2019-20 2018-19 

A. CASH FLOW FROM OPERATING ACTMTIES 

Net Profit before taxation and extraordinery items 15,75 ,026 29,30,190 
Adjustment for :
Depreciation 20.54,848 19,84,76 1 
Interest Expenses 10,23,496 11 .67.020 
Loss on fair value of Financial Instruments 4,17,690 
Provision for gratuity 1 99,822 1,76,846 

56.95.856 33.28,627 

Interest income 46,410 44.234 
Profit on sale of Fixed Asset 83. 153 
Short Term Capital Gam on MF 24.424 
Dividend received 15,776 14.033 

1,69.763 58,267 
35,26,093 32,70,360 

Operating Prollt berfore working capital changes 51,0 1,120 62 ,00,550 
Change in working Capita l : 
Adjustment for Decrease( Increase) in operating assets: 
Inventories 30,30.563 38, 18,242 
Trade receivables 13. 19.636 20.01.769 
Other Current Financial Assets ( 1,99,973 ) 5.00,632 
Other Bank Balance (FD with Bank) 
Other non-current assets (12.80,20 1) 10.23,195 
Adjustment for (Decrease) Increase in operating lia bilities: 
Trade payables (7 .28,474) (5,26,465) 
Other current liabi litie 8,68,428 (8.85,334) 

Cash Generated from Operations 81,11 ,099 1,21,32,589 
Direct tax Paid (5,54,274) (5 ,53 ,939) 
Income Tax (Paid)/Refund (3,48 ,980) (20,010) 
Gratulty PaId (1,84,43 8) 
Cash Flow before extraorinary items 72.07.845 1,13,74,202 
Extraordinary ItemslPrior Period Items 
Net cash from Operating Activities 72,07.845 1,1 3,74,202 

B. NET CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of Fixed Assets ( 13,46,728) (47,87.005) 
Sale of Fixed Assets 1,14,312 
Investment in Mutual Funds (22,00,000) (5,00.000) 
Short Term Capital Gain on MF 24,424 
Dividend Received 15,776 14,033 

Interest Income 46,4 10 44,234 
Net Cash fro m Investment Activilles (33,45,806) (52,28,738) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Interest Expense (10,23 ,496) ( 11,67,020) 
Proceed /(Repayments) of Long Term Borrowings (6,2 1,047) (7.25 ,666) 
Proceed /(Repayments) of Short Term Borrowings (20,48,792) (43 ,23,459) 

Net Cash from financIal activit ies (36,93.334) (62.16,146) 

NET I CREASE /(-) DEC REASE IN CASH AND CASH EQUIV ~ - 1,68.705 (70,68 1) 
OPENING BALANC E IN CASH AND CASH EQUIVALENT~;)~"! P~ 
CLOSING BALANCE IN CASH AND CASH EQUlVALENW.......t;t i/" \.~11 

48,747 
2,17,452 

1, 19,428 
48 ,747 

Factory: Plot No. 42, Village Zak Post Pardhol Nr. Narmadit"liifti Canal Naroda-Dehgam Highway 

Dist. Gandhinagar. • Phone 079-23949893· Tele-Fax : 079-23949892 


http:www.ashishpolvpla~t.com
http:ashishpolyplast(ii)omail.com


IT 
MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 
A 1305, "SAMUDRA" Near Hotel Klassic Gold, Off. C.G Road, Ahmedabad-380 006 (INDIA) 
Phone: (0) 079-2644 5495, 2644 5090 Tele-Fax: 079-26426758

\ E-mail ashishpolyplast@gmail.com • Website: www.ashlshpolyplast.com 

To, June 23, 2020 
The Secretary 

BSE Limited 
P. J.Towers, 

Dalal Street, 

Mumbai - 400 001 


Respected Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Ashish Polyplast Limited. (Security Id/Code: ASHISHPO/530429) 

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO/GN/2016

17/001 dated May 25,2016 and circular no. CIR/CFD/CMD/56/2016 dated May 27, 
2016, we hereby state that the Statutory Auditors of the Company M/s M.M. 
Thakkar & Co., Chartered Accountants (FRN: 110905W) have issued an Audit 

Report with unmodified opinion on the Audited Financial Results of the Company 

for the Quarter and Year ended March 31,2020. 

You are requested to take the same on record. 

Thanking You, 

You rs Fai thfully, 


For, Ashish Po)yplast Limited 


Kalpesh Kansara (CFO) 
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