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To, May 21, 2019 

The Secretary 

BSE Limited 
P. J. Towers. 


Dalal Street, 


Mumbai - 400 001 


Respected Sir/Madam, 

Subject: Submission of Audited Financial Results for the Fourth Quarter and Year ended 
on March 31,2019. 

Ref: Ashish Polyplast Limited. (Security Id/ Code: ASHISHPO/530429) 

This is furthe r to our letter dated May 10, 20 19, in timating the date o f Board Meet ing to 
cons ider, approve and take on record Audi ted Finan cial Res ults fo r the fo urth qua rter a nd year 
ended on March 31, 2019. 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations a n Disclos ure Requirements) 
Regulations, 2015, we would like to in fo rm you that Board of Directors in thei r Meeting held 
today which was commenced t 5:30 pm and concluded at 5 :50 pm have approved the Audited 
Financial Results fo r the fo urth quarter and year ended on March 31, 2019. 

We attach herewith a copy of the Following: 
1. Approved Audited Standalone Finan ial Results 
2. Approved Aud ited State ment of Assets and Liabiliti es 
2. Statuto ry Aud itor's Re port and 
3. Declaration of Un mod ifi ed Op inion of the Stat uto ry Au dito r on Auditor's Report. 

We are a rranging to publish these resul ts in newspaper as pe r SEBI (Listing Obligations and 
Discl osure Req uirements) Regula tio ns, 20 15. 

You are requested to take the above informati on on yo ur record. 

Sincerely, 
For Ashish Polyplast Limited 

\. t ' 1"" c. \ \. 

Ashish Pancha1 

Managing Director 


Factory: Plot No. 42, Village Zak, Post Pardhol , Nr. Narmada Main Canal Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone : 079-23949893 • Tele-Fax: 079-23949892 
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AUDITEO FIN \'NCIAL RESl'LT FOR THE QlIARTER AND \ EAR Ei'\DEO ON 31.03.2019 

(lh in Lakhs) 

r. 
:'01 0. 

Particulars 

Quarter 
ended 

31.03.201 9 

Quarter 
ended 

31.12.2018 

Quarte r 
ended 

31.03.2018 

Ycar ended 
31.03.2019 

Year ended 
31.03.2018 

Audited 
(Refer :\'ote . 6) l"naudited .\uc.liled 

(R efer Note - 6) 
Aud ited Audited 

Revenue from Operations 360.78 342.25 370.97 1,390 5 1.3 15.99 
Other Into lll<: 0 18 0. 15 1.49 0.58 3.60 

1 Total RrHnue (1+11) 360.96 342 .39 372 A7 1,395.34 1.319.59 
II Expen~cs 

Cost of Materials consumed 296.24 283.04 291 .26 1.2 14.41 1,05 4.20 
Purchase of Sto ck-in · Trade - - - - -
Changes in inven tories of I-mished goods, work in progress 
and stock in trade 680 13 .95 26.85 ( 14.33) 49.67 

Excise Duty - - . 34.14 
Cmplo) ee benefit s ex pen s~ 15 .60 12.01 1-1 . 11 5 1.60 50.59 
Fin an ce Costs 2.78 2. 15 3.89 I 1. 67 15.25 
Deprec iation :lnd amorti sation expense 4.91 4. 97 4. 76 19 .85 19.06 

[Other Expenses 25. 19 19.06 21.96 82. 84 72.00 
Total Ex penses 351.52 335.19 362.83 1,366.04 1,294.91 

111 l'rofitJ(Loss) before exceptiona l items and til' (I - II) 9.4-1 7.21 9.63 29.30 2-1.68 

IV Exceptional Item s - (gain)/luss (Refer Note - 7) 3.00 2.50 - 8.00 . 
V Profit/CLoss) before tax (III - IV) 6,44 4.71 9.63 21.30 24.68 
VI 1 ax bpense 

a) Current ta."\ 4 .01 2.38 1.23 10.6 0 7.15 
b) Defe n-ed ta.\ 0.56 (0.33 ) (3.52) (0.4 J) (4.57) 
c) Exces:J(Sl1on) Provi sion Of Earlier Years - - 0.22 004 0.53 

4.57 2.05 (2.07 ) 10.2-1 3.11 

VlJ i'\et Profit/(Lo 's) from ordinat)' activities after tax (V -
.lll. un 2.65 11. 70 11.06 21 .57 

VII I Nct Profi t/f Loss) from discontinued operation s before tax . - - -
IX Ta" Expense of discon tinued operations - - - - -
X I\et Profit/CLoss ) from discontinued operations after tax 

(\ '111 - IX) 
- - - - -

Xl Ne t Profit/CLoss) for the period after tax (VII + X) 1.87 2.65 11 .70 11 .06 21.57 

X[[ 
Other Comprehensive Income I (Expenses) - (Net of Tax) 

0.20 0.52 0.92 0.88 0.28 

XIII Total Comprehensive Inco me (XI + XII) 2.07 3.1 8 12.62 11.93 21.84 
XIV Total Comprehensive Income attrib utable to: 

a) Own er 
b) Non-cont rol ing Interest 

XV Pa id-up Equiry Share Capital (Face Value of Rs. 10 each) 339.7 5 339.75 339.75 339.75 339. 75 
XV I Ea rnin!!. per equitv share (for continu ing opera ti on) 

(a) [ Bas ic(Rs.) 0.06 0.08 0.34 U.3 3 0.63 

(b) [ Dil uted(Rs.) 0.06 0.08 0.34 0.33 1' 0.63 

XVI Ea rning per equitv share (for discontinued operation) 
[X V!! EPS (for discontinue & con tinuing operation) 

(a) IBasic( Rs. ) 0.06 0.08 0.34 0.33 0.63 
(b) j D iluted( Rs.) 0.06 0.08 0.34 0.33 0.63 

Date :-21.05.2019 
Place :-Ahmedabad 

For, ASh i ~1 Polypi ' \ Limited 
\. / ' ;) \-01 

Ashish 0 Panchal 
Chairman & Managing Director 

nl N . nO'i9 R209 
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Slatelllent of Assets and Liabilities (Rs. in Lakhs) 
Particulars As AI 31.03.2019 As AI 31.03.20 18 

Audited Audited 
ASSETS 
:"Jon-c ur renI asset~ 
(a) Property. plan t and equipmcnt 20246 174.44 
(b) Capit I work-in-p rogress 
(c ) Goodwill 
(d) Other intangible assets 
(e) Financial ass ts 

i Inves tmen ts 40.62 335 2 
ii Loans - -
ii i ) thers 2.9 ­2.27 

(I) Otller non-cum:nt assel!) 770 26.07 

Total non-cu rrent assets 253.05 236.98 

leurrenI assets 
(a) inventories 223.5 7 261.75 
(b) .. inancial assets 

i. Inves tments 
ii. Trade receivab les 204.4 8 224.50 

ii i.Cash and cash equivalents 049 1.19 
tv. Loans 
v. Olhers 2.97 7.98 

(e) Other current assets 
To tal curr·enl as~ets -13 1. 5 I 49543 

Total llssets 684 .56 732.40 
EQUITY AN D LIABILIT IES 
Eq ui t) 
(a) Eq uity share capital 33 9.75 339 75 
(b) Other equity 127 48 115.55 

467.D 455. 30 

ILiAB ILITIES 
:"Jon-current lia bilities 
(a) Fillanci al Liabili ties 

l. Borrowings 6.21 13.47 
II. Trade Payables 
iii. Other financial liabi lities 

(b) Provis ions 6.44 5.57 

(el Deterred tax l iab ilitie~ (Net ) 16. 18 16.44 

(d) Uther non-current liabilities 
Total non-cu rrent liabilities 28.83 35 .48 

Current liabili ties 
(a) Financial liabili ties 

i. Borro wings 85.30 128.5] 

II Tracie payables 62.01 67.28 -' 

(h) Other Cllrrenr liahi li ties 35 .48 45.01 

(c) Provisions 0.65 0.65 

(el l Current Tax Liabili ties (Net) 5.06 0. 16 

To tll l cu rrent lia hilities _. 18 8.50 24 1. 62 

To ta l liab ilities 2 17.33 277 . 10 

Tota l equ ity ami liabilities 684.56 732.40 

Da te :-21.05.2019 
Place ;-A hmedabad 

Fo r, A~1iSb Poly

U >.J'r'Il. 
,1 < h ; d~ 'P.,:' ;h<> I 

last Limited 

\ , 

F ~ctory : Plot No. 42, Village Zak, Post Pardhol. Nr. Narmada Main mhl1s-l\l<Ntk~1i,'lq,bgam:tH1ghway, 
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I OT ES: 

I The above r suits for the year ended on March 3 1. 20 J9 were revie wed by the audit commitee and approved at the meeting or the Board of 
Dir<!ctors orthe company held on May 2 I. 20 I \} . r his statutory auditors of the Company have carried out the audit of the abo e results 

2 Th ahove result s has been prepared in accordance with the Companies (Indian Accoun ti ng Standardsl Rules, 201 5 ([nd AS), prescribed 
under ecti on 133 of the Companies Act, 20 13 and other recognised acco unting practices and po li cie, 10 the extent applicable. 

3 According t requ irement of SC BI (Listing Obligations and Disclosure Requirements) Regulat ion , 20 15. the revenu e from operations for 
the year ended March 3 1. 201 8 are inclusive of excise duty for the period /\ pri l I, 20 17 to June 30. 20 17. Goods and ervicc Tax (HGSTH) 
has been imp lemented with effect from July I. 20 I 7 which replaces excise duty and other taxes. As r er Ind AS 115. the revenue for the 
year ended March 3 1. 2018 are accordingly not comparable to that extent with other pu hl ished periods. 

4 T he Company b pri m<lril) engagend in th e l:lu sim:s. of PVC Pipes whi ch const itute, a singl e reporTable Segment in accordance wi th In d 
.AS lUls • " 5eglllt: l1 t Rt:porting" 

5 Ind A~ 115 Revenue from Contracts wi th Customers , mandatory for reporting pe riods b.:gin ning on or after Apri l 1, 20 18, replaces exi stin g 
re\·en\l c recognition requi rements. Under Mod ified retrospective approach there were no adju tnlents required to th e retained earnings at 
April 1. 2u 18. Iso, the application of Ind AS I 15 did not ha\~ any significant impact on recogTl ition and m.;;asu rement of revenue and 
related items in the fi lli'lflci al results. 

6 Th e fi gure:; fu r the Previous period have been re-grouped / re-classified to confirm to the figure of the current peri od. The figures for the 
quarter ended March 3 L 20 I 9 and March 3 I, 2018 are the balancing fi gures between aud ited resu lt s fo r the full financi al yenr and th e 
publi sht:d unaud ited year to the figures upto the end of Third quarter of the relevent financia l year, ,,·hi t h were subj ected to limited review. 

7 E.,xceptlnnal Item~ - (gain)/ Io ss : 

P"r1 ic ulllr~ 

Capital Advan ces Written off, as non reco ve rab le 

Total 

31.03.2019 

3. 00 

3.00 

(Rs. in Lllkhs) 

Quurtcr ended Year ended 

31 .12.2019 31.03.20 18 31.03.2019 31.03.20 18 

1.50 

2.50 -

800 -

8.00 -

For, A hi ' h Polypiasl Limited 
Date :-2 1.05 .20 ) 9 V\d y., J.\
Place ;-1 hmedabad 

Ash is h D Pancha l 
Cha irman & Managing Director 
DrN : 00598209 
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mmcrclat Centre, Firs! ' ·Ioor. Jawah. r R ad. Rajkot-J600 
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'10. 
rhe Board f Dircctof"!) r 

... hi"h P Iyplast Limited 

I. 	 We ha e audit d the quarter! financi . I re ults of A hish Polypi t Limit d 'th 
company") l'or the quarter cnded 31 st Mar h, 2019 and th ear to da te re ult for the year 
ended 31" March. 201 9 ("the Statement ") 31lached herewith. being ,>ubmitted by th 
company pursuant to the req uirement or Regulat ion 11 or the . EBI (L i~ling Obligation 
ami Dis lo<;ure Requ irements) Regulalion~ . 2(1). a., modified hy Circular o. 
elR/ern/l " 6' 2016 tlated lh July. 2016 , 

This .latement, which are the re pon 'ibil it ' of the company's management and 
app ved b Bard of ircctors, h3 e been prepar d nn the basi of the relaled financial 

atemenl \\hi h are in ace rdan e with the Indian ec( tinting tandard pre ribed under 
eeli n 13 of the 'ompanies Act. 20 I'" applicahk read with re i vanl rules i ~UI!J 

there under (Ind ) a~ applicable and oth r acc untin' prin ipk ' generally a eptctl in 
India. Uf re pon ibility is 10 expre an opinion 11 the ' tatcmenl hased 011 our aud it of 

_uch tnndalonc financial statement '. 

2. 	 We c ndu led our audit in accordan with the tandard nn Au iting i ued by the 
in lilute of haltered ace untant of Indin. Tho standard require lhat we plan and 
peru rm the audit to btain re sonable ~ urance about whether the fin ncial resu lts are 
free of material mi tat ment(s). An audit invol e performing pr cedure to obtain audit 
e\ iden e about the am unL<; and the di cln urc. in the statement". The procedure 
_dected depend n the iJuditnr' Judgment. incluJing tht: a ...C... "l11cnt PI' the ri. k of the 
material mi<; lalement. or the ·tatement. ",hether JUt: il.) Inu:d t r errur, !r~ mal..ing th !Ie 
risk a . es mcnLS, the uudi tor on siders intern al cnnt r I relevant to tile ompany's 
preparation and fair pre<;cntation of the talell1l:nts Ihut gi c true and air iew in order to 
de ign audit procedure that appropriate in the circum lance, An audit a1 a includes 
evaluating the appr pri tene of the a c unting polieie u ed and the rea ~onablene of 
th accounting e limatc made b the lanagement. as \\ell a:-. evaluating the 0 eroll 

pre ntation of the. lstClTlen!. 

W bcli ve that tht! audit e idcnee. we have obtained is :u fficient and appr priatc leY 

pro ide a b i for 



M.M.THA KKAR & co. 

I. Galaxy CornmcrclDl (entre, First Floor. Jay, ahar Road, RajkOl-J6000 I 


Phones: (02 I) 27?42<)() • 98242 I1<181 • e-mail: urnthal...k.awhqtmail.com 


3. (n our opinion and to the best of our infonnation and according to the e. plan tions gi en 
ll' U ' , the . tatcmenl. : 

(i) are pre em d in accordan 
B I eli ting Obligation 

as modified b Circular 

c wi th the requiremenl or Rcgulati n 33 of lhe 
and Oi closure Requirement) Regulations, 2015, 
. CfR/CFD/F C/6212016 d led 5th July, 2016 in 

thi regard: and 

(ii) gi e a true :.ImJ ra il' view in 'on tormit. \ iLh aforesa id India Ace unling 
tundard and other act:Ounling principk~ generall) a~l:t: It!d in ndia ot th 

net profit and total comprchen ive inc me and other fi nancial in formation fi r 
the year ended"' 1$1 March, 20 19. 

4. 	 Ihe ':-tatements include the n::ulb ft r the Quaner ended J 1>1 March. 1019 heing the 
balan ing ligure bem cen alld iled li glln:~ in re!-rt:ct C1 r the fu II II nanei:!1 j car and the 
published y~:-lr 10 date ligures lip to (he Ihird quarter 0 1' the current linancin l year whi h 
were subject I) limited rcviL'w b) us. 

Ahm daoad, Ma. 21,2019 
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To, May 21, 2019 

The Secreta ry 

BSE Limited 
P. J. Towers, 

Dalal Street, 

Mumbai - 400001 


Respected Sir/Madam, 

Subject: 	Declaration p ursuant to Regulation 33(3) (d) of the SEBf (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Ashish Polyplast Limited. (Security Id/ Code: ASHISHPO/ 5304 29) 

In Complian ce with Regulatio n 33(3) (d) of the SEBI (Listing Obligati ons and 

Disclosure Requi reme nts) Regula t ions, 2015, as amended by t he Securi t ies and 

Exchange Board of India (List ing Obliga t io ns and Disclosu re Requiremen ts) 

(Amendment) Regul a tions, 201 6, vide notifi cation no. SEB I/ LAD- RO/G N/2016­

17/001 dated May 25, 2016 and ci rcular no. CI R/ CFD/CMD j 56/ 201 6 dated May 27, 

2016, we he reby state tha t the Statutory Auditors of th e Company Mjs M.M . 

Thakkar & Co., Char te red Accountants (FRN: 1109 05W) have issued an Audit 

Report wi th unmodified opinion on the Audited Financial Results of the Company 

for the Quarter and Year ended March 3 1, 2019 . 

You are req ues ted to take the same on r ecord. 

Thanking You, 

Yours Faithfu lly, 

For, Ashish Polyplast Limited 

. '\., '-"\
'-

Ashish Panchal 
Managing Director 

Factory: Plot No. 42, Village Zak, Post Pardhol, Nr. Narmada Main Canal, Naroda-Dehgam Highway, 
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